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'7.99 41<cbKl ioi7' ^ ^ 

11^, TT. 4(5>-^f^ ^/2007.~«?R^ T^<T^gK[ 6,000 ^ ^ Tlf^ ^ 

‘7.99 2017'^ Cgprf^) 1('W ‘f¥w W 

fFTlt) 'if ■iRrxnfeici Wf ^77T8T-'?n«l W?-7m"Tl^IRcT'SRT^^f^4(9)-'5^ 
■Q;^ iI^T/2000, 6 2002 "4* ^ 3T^ ^jTTPTftl 

2. ^ ^ "^-400001 6 2002 

1^. lH7§qT 4(9)-‘S:^'qo^ W2000 ^ % 5.1 1%«[fffcT clft^ ^ 3?^ ^ "9#! ^ fir 

3Tf^lRfl ’iIcIIhI ^i<l '3lH^''lll 

3iUplWsff 4l)c4)tilrll4if '3^ 31P^ 

3. 'H<chHl ^ %nWf -iii# ^ ^ ^ ^ 3?^^ ^ 

3#Rjf^T T?f^ 5 3lf^6 ^ ^ W^hKl ^ o^feff 3lk 7=^31? ^ 371^1^ ^SHTiiTTI 

m ^ wrftisr 

4. 'W ^TPft ^TRclt^ ^ ^rpife^, tp^, ^-400001 ^ 3 3FT^, 2007 ^ IR'^lRrld ^ ^TTOTftl 

^T%cT Ilf TT^ 31 T^-tT? 3 m^, 2007 ^ 319^ 12.30 ^ ^ 3H^=W ^FNfrR if 31^ ^ ^ I 

^ WftRT ^FTTt^rrr 

5. 1t^ ^ -qfm wn 3?R^3TTf/2006-07/178, 16 2006 ^ 3f^ ^ 

f^^iir'i^^f ^ 3T577K pH^rHd' ^nfkr ^ %Tr -qr^r ^ I 

3T^ 

6. 9^5^, 2007^3IT73ST^:^^^^ aq^^^f^^ I ^^R^-3OTTt 9 ^3^, 2017 

97 ^ ^TTTlt I , ' 

3327 GI/2007 m ) 


t 
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i 7. itcTTJft viKd)^ 1T5 t 4 ^ ‘gHT SPTT TH, Tii^-flFR 3 'iTW, 2007 ^ 'jIIO.MII TTT^ 

^ ‘SWT 6 ^TTRT, 2007 3T«Tfci;S^ tWt TTt ^ fer W>PTTl T?f^ a: «[WT itciHl 3Mf^ 7^ 

^ ip.'R ^ ^ ^ 9 200^ ^ 5 2007 ^iTf^ Wta ^1 


«IF3T 



8. ^ ^ -5^ -TirHHd TT 7.99 ^ 

^ 9 7T«a 9 ^ tar i 


3TS^ 


i\ #TT CT«I] 

“RTTr ^ 331^ 

TTR. TTTT. Tlf^ 


R<<fi T f t HVriTTTr ary'fHFMyf Trf^r^ T^Trar 

I. : TR^fRt ^ Wr=F 3 |it TpTI ytoFTiR r-? ^ ^ tiKcT ^<=hK ^ feFTtfe?l 

^ X(^ ^<r\ \ M ^ 3T5f^Mf snm T( Wikm ^ 3T^ ^ W] TW-l 1--f77T W tl cT^STTR, I^^kT 3r1%sM 
4)crt t fif ' ^t 3Tf«rfjf^c( Tifti ^ 5 'yfcWcT cRT S^yfdFMm T#TF WTi TKt^f Tlf^ 3Tf^I7jf^ Trf^ 3TtT^ 
^ I ■ 


i II. MMdl ; HPC?T TTW: ^ P^dlTdiCl ^ S’ ^SlfTRST iilSF TT fT^TTSn %tT STSklS 

iPJ\ ^jfSRf^rfeRT ?Td? sit ^ t : 

' 1. # SR^ ^ ^ srs ( ^,) SSST S^FTT STS^A W (S^H^IUcH ) 7§mT 773^ f: 

a rycT i ^ t ?His srsN (37RaTRs!9i 3 tR ssT^irt srt sns-: ^rffsfs^' ^fen^r is Tsfrs # 

3T#T ?nfs7T snsn i 

‘ 2 # sfd HldlHl ^ (arf^ SAS) S 3T#J[S7 Sf^ ^ f>^. T^ ^ STeft SRT^ f: 

3. ^ SF SFIS WT ST^ tSTSt STT #T 3TSST STSfSST 'im % S 3TTft st# 3Ty?S^ SS S T75^ 

t I 

3TW^ : inStS ^ ( SRSTSn) SSI SSTFt ^ ^ SF% ^ SS ^ ^ 

I 73TST 773^ t, 3SRt 3T3lf^Sf dlP^sT SS TSS SS S TR^S SFR T frTO STS ^l 

I in. omSRRTT ; dH jdd ^ ^ SStS ^TSf^st 37TTR S7 "^W, TSfddl, ^■’SS IsSS^ft, 7T7ST3TT, fsfssi, ^STtS 

3^ ST^sN fTS^ ^ ?T7T SST-fSSffTS 1^ 3FS SSTT SfiS %7Tt St ^ifSS ^ fnS STlTTTr 7^ f I s!# STt TltYi 

10,000jw^ (3Tf^ "S^) dfk S7RF SK 10,000 WT ST ^fplST' S SSH ^ 'SS S^ ''StcTS TSfST ^ tl 

i IV. 3PS PdlVllPi^VI : 

11. TpTT tS^?lST ^ %S ^ 3TSST 3nsfST; , TTTS: ST^SS S S 9! J' SST SOSS f, STS SS’ SSSST 7TSTSST 
STSFS ^ (TftSSStlT^) 7§m 773ST 3lfS^ S^‘ ^1 SSSS. ^TT? ift IdSyiST' |S WS SF SSIS WT SST ^ SSSTT11177 
3qT9TS iR SSS1^ fd^J^lch -^SST S;sr S 7^ t, tsT 3 TSHt STSfST ^tSR ^ ST^T PJTSI STPS 3^ fTSS# 7^ 77§T SIST 3lRYS^T 
I I 


jZ 3TS^ TTT^' ^ TJTST SS^ 3TT^ ^ 3TTSR S7 SrSST ^ S^TST STSfST 'STS^ u.d-slOS ^ 3TT^-SR <qlPen'll 
S7SS 3FS #Tf ( S«rf7][‘^-ill^<=bT) STST SS^ SS'#' STl STSfSST STT—’ S dlSlfe 3?!^ SS^ ST^S 

STS I <|l l Ri[dS^ 3T1^ S^ wsrf ^ ssn Tlf^ %s ^ ^ ^^TSTST t: SSTT-3RPT 7TT?^‘ SiT "STflS SST-SIS 3 |r 

Sl^ Slj^ ^ ^ SS yT^d PhSi STSST t 

i 3. INF 372^1 STSfW ^ 3TSfSSTSf Tgs: ^ 3TStS STSSS SfSeS^J/ST-S ‘SS SS ^Kllsd slhST S7 S7 #TI, St 
^ ^ 3TTSR S7 Hl(^ist TITS^ 3nS9TI |S STS fZfR j2T7_ fsST t-T T'tf 'SSSI STSfSST 379^ 7fT^‘ S 

^WT|SrS ST7 t ST S^*, fTfs Srt 7TT7t73 SH ^^SSTS STS T-'- TT tsT ST STSfSF "rFS SS sfs^'^fssf Sift SHTT^ ! 

i 4. 1^ -RTf^ :srgf st# srt Tlf^ STTP^T Tits i 'Sf^TT^SS 7T% ^ 3 SteS'S ) S :-tISST i SST^STcT 3TTS^ tSTST STSSf: 

3TTj^ andddl STST^ ‘4’, S^ ^ SSST STSfSST ^^TTTT STT TT^STTSTS TTST % SS 'TSS TTUTT^' STt STT sfSS 3TTS^ 

SofT ST^ cTTI^ ^ ST^' I 

j 

i 5. STS^ S^' St# 71% STTP^ 7% TT 'TS H, STST STi sfSTSSt ‘‘Sn S fSST ST97TT i 
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Date o^issue and payment for the Stock 

• 7. The result of the auction shall be displayed by the Reserve Bank i t India at its Fort, Mumbai Office on 
AugustjS, 2007. The payment by successful bidders wil! he on A iigusi 6,2007, i.e.. ih e tiatc of re-issue. The payment for the 
Stock will include accrued interest on the nominal value of the Stock allotted in rhe auction from the date of original 


issuancp. i.e. July 9,2007 to August 5.2007. 

Interest 

; 8. Interest at the rate of 7.f)9 per cent per annum will accrue on the nmn ii.il \ alue of the Slock from the date o( 
original issuance and will be paid half yearly on January 9 and July 9. 

I By Order of the President of Itidia 

L. M.VAS. Jt.Secy. 


ANNEX 

i Scheme for Non-competitive Bidding Facility in the Auctions of t i o\ eriiment Securities 

I 1. Scope : With a view to encouraging wider participation and retail hokl i i i i. > d' (iovemment securities it is proposed 
to alloN/ participation on “non-competitive” basis in .selea auctions of dated ■ i->\cmment of India (GOI) securiics. 
Accordingly, non-competitive bids up to 5 per cent of the notified amount v\; ■ be accepted in the auctions of dated 
securite s. Ihe reserved amount will be within the notified amount. 

H. Eligibility : Participation on a non-competitive ba^i^ in the auction- u dated GOI Securities will be open to 
investo 's who .satisfy the following : 

I. do not maintain current account (CA) or St: l^-idiuty (ienera! Ledger:'' t d i account with the Reserve Bank of 

India. I 


I Exceptions: Regional Rural Banks (RRBs) and ('o-operaiiv e Banks shai; fa.' cc' vered under this Scheme in view of 
their statutory obligations. 

I 2. make ‘dsingle bid for an amount not more than Rs. iwu erore ( face v due :■ pc: auction. 

1 3. submit their bid indirectly through any one bank tn PI) (.uYering this -i.iicinc. 

j Exceptions : Regional Rural Banks (RRB.s) and C o-operal ive Banks that maintain SGL account and current account 
with the Reserve Bank of India shall be eligible to submit their non-c(»mperiiive biti-i directiv. 

III. Coverage : Subject to the conditions meriiumcd abi'vc. participatin ^ n 'non-compeiilive” basis is open to 
any perion including firms, companies, corporate bodies, institutions, provident 'f ncis, trusts, and any other entity as may 
be prescribed by RBI. The minimum amount for bidding will be Rs. lO.OOO tfa^v vaUie) and thereafter in multiples in 
Rs. 10,( lOO as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail inve.sUir ui maintain a Coiisiiui. rt .Suhsidiury General Ledger (CSGl.t 
account with the bank or PD through whom they wish to pari icifsile. However, an : •esd >r can make only a single bid under 
this sch jme. An undertaking to the effect that the inve.suis making only a single i'i.i i II have to be obtained and kept on 
record I ly the bank or PD. 

2. Each bank or PD on the basis of firm order- received i f cun their coiisoi icni- may submit application-wise bids 
through NDS. The firm orders received from others (i.e. niui-cimstituents) may ! 'c iibmitteo in physical application forms 
to the f DO. The physical application may be a single (liti for the aggregate am. jr;! cf all the customers. Particulars t)l 
individual customer viz, name and amount shall be provided as an .Annex ut the hij 

3. Allotment under the non-competitive segment to the hank or PD wi;l Ix' at the weighted average rate of yield/ 
price that will emerge in the auction on the ba,sis of the cornpeiiii ve bidding. The -eem it ies w ill be issued to the bank or PD 
against payment on the date of issue irrespective of wheliicr the bank or Pi) ha- i is ci ved f>ay ment from their clients. 

4. In case the aggregate amount of bid is more than ifie reserved amiim ! fO'Y of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be (he responsibilitv i ■; the ixink or PD to appropriately ailocaie 
securiti(;s to their clients in a transparent manner. 


: 5. In case the aggregate amountof bids is less than tlte reserved amouni. !.:;e -Iv irtfall will be taken to competitive 
portion.] 


j 6. Security would be issuedon/y in SGL form b\ Ki.li RBI vvituld credit cnlicr the main SOL account or tlieCSGL 
account of the bank or PD a,s indicated by them. 3 he iaciliiv (or aftording credit iiic main SGL account is for the sole 
purpose of servicing investors who are not their con.stiiLicms. llicreftue. the bar..-. ■ PI.) would have to indicate clearly at 
the time of tendering the non-competitive bids the amoutus ijoee eoiue) to he cred .cvi tc their SGL account and the CSGL 
account. Delivery in physical form from the main SGL account is pcrniissiblc al 'i‘ j : iisiancc of the investor subsequently. 
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service charges for rendering 
this service to their clients. Such costs may be built into the sale price or recovered.separately from the clients. In case the 
transfer of sfecurities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the banJc or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients toward cost of the securities, accrued inter^t wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It may 
be noted that no other costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank ol India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. Thp aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, 
the Scheme will be modified. 

27 2007 

^7.95 2032* ^ 

4( 5 ^nT/2007( i).—4,000 ^ ^ fcTO; 

7.95 TTIdVlU «.T=h, 2032' I W ^ ’ 37 feRj(^ (1^ * 

t) aPcrtriRfeia ^ WT-WT^ W^ ^ 4 ( 9 )-^®^ 

T^R/2000, 6 "Rf, 2002'4'?Rr!^ 

2. k 1 ^ ■^-400001'^ ^ 6 2002 ^ BmP? 

TPSqr 4(9)-^^ 1^/2000 ^ 5.1 ^ clM -^ 3?^ ^ ^ ^ 

3. oFt ■^cFtfr ^ ^ 

^ 5 311^0 ^ ^ 7^ "qra 'SlfSRRif BSRITaif ^ ‘SntpTTI 

4. W %lF{t ^ ■^TPlfeR, ^-400001 'm 3 3RR?T, 2007 ^ ^ 

Bftrl ttti 3;^T^_-q^ 3 2007 ^ 12,30 ^ ^ ^ ^ I 

^ 1¥f^m cbitl^K 

5. W qR^ "tsF 1 [RT IRsqr 3TR^3nf/2006-07/178, RdR) 16 2006 ^ 3RRf?l 

^ 37^ oFT^ 

3?^ • 

6. 28 3TiR?T, 2002 ^ ^ ^ ^ 37^ %Ti I ■^F7^-37^RPft 28 37W, 2032 

'FFn^^ "^R 'qft '3iu(*0 I 

7. 'l1dl*il ^ wR«iih qroflq ^ ^ 3P7^ 3 3P7RT, 2007 ^ 'SfRrnTI 

‘M«7ifll37f SRI ’<fim 6 373R<f-, 2007 ^ ^ ^ ^ 37rafeT ^ 

’llpHdd ^ 37fRm ^iTcTPT ^ 3T«lfcf28 2007^ 5 377 RcT, 2007 ^MP^d ?lTftd 

7^1 

eZIR 

8. 37fqRr ^ cTT^ ^ ^ Hl'pl’ld 7.95 3lfrRT?T ^ ^ ®qr31 dMpqd cT«IT 

'•fPlFr 37^l-'^Tf% 37T«1R ^ 28 37^^ 28 ^ %qT ‘3171^111 

W ^ TT^qfd 371^ ^ 


’3^27 
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I wcK r <1 n 37gf?TW«Tf ^rrc^fr Tgfm 

I I. ^ o^N+ •‘nrfra^ ^^rfon ^ ^ ^ ^ f^^rff^ 

^ T^^Pid %nfipi1i ■4' ■qr ^i4i<!^i ^ ^ppifci ^ ^ ti RdiT^bd 

^ %t|M ■^‘ Tlf^ ^ 5 31%^ ^ ^ 3{3lfa'W^TT ^Ttf^Rn' ^\^\{ ^ ■^'rri TT% ^ 3Ra^ 




II. triw : 'TO TOHT ^ RhI?^TI ^rfd^fcRR iR^riM P YiyfdP^m ^'"TR RT T^ ^ 'HMD<k1 ^ 

?PTf ^ : 

^ ^ xn^ ( TO ) -RTO TOTO TORd TO ( 7^ t‘; 

3TW^ : toH ( 37R37K#) 'flP R?TOTT tt' Td'T -TOTO dlfdc^T ^ ^fTOcT W RSFtR ^■ 

fro ^roni 

2 ^ uf^ ■^TiTTTRt ^ W7 (sfer f|RR) R TOTO TlfTT ^ TO TO ^ TOl^ t'; 

3. ^ TO TF^R TOR ^ fro TO 3n«TfTO ^dT r: t-^TOh srot 37TOrJ53 TO ^ 3rTOf 

■f I 

3Tq^ ; TOTN ^ ( 37R33T^^) R’TT TOTOT ^ ^ 17 TO ^ TOm afiT TO 

TOT 7^ f, appft aiyfdfqqf ^jlfeidT to toht to tt tot^ 

III. oyrci'obdi: ay^dd to! ^ ar#! arrif^^TT TOrmi. toto toto, TfTSfTaff. 'qfro 1 ¥to‘, TOff 

ark 'RTT^ ^ ^ ^«TT-kT5^ krot ar^ tort TTf^a froi to TOfro ^ k^i ■-totto^ ti ^ 

10,000jroi (affro 1^) alk to 10,000 w .to r to ^ aR to Rnffroi tTO^ %n ti 

IV. 37^ ? ^ T ?THr(*l<»> f^lfd^^l : 

1. 7^ kl^TO ^ fro ^ ^ 3n«lfiTTO ITO, 1 toTO TOTO R ^ '^"7 TO TOiR f, TO7T RTO WTO 7T?TTO.' 

fliMM |7^ (TTllTTRflTO) 7TOT7TO 37^TTOt R^’'^l TOR, TO TO fHTOITO ?7T T^TO ^ iTTO TO ^ 7TTOT tl ^f 

anro «rr TOT % Mro "^ro to ^ 7^ t, ^ 'toto tototo tor to to tort to a^ from k tt^ tjjtto aoTOR: 

#ni 

2 WR^' k TOT arr^ ^ ariRR R7 % :rrrt rt?totor. ■^?~r ^toto ^ Rfw, ■an^-TO y'lfdd! 

■ 37 ^ RjkTTI aRR Rkrf ( aTRfd^-^k-RTTOf) k TOT RTO arr^R rr Ri'TkR- 'TOT TO''R R TOlfro aR^R 3PR! 4 TPF^d fTOl 
^ I oTTTTfTO’ an^ TTRt TTirof RTI TTRR 711^ ^ fro to tor tor FI TTTO F: TOR TOfiT TOTO ^ ^ R^TT-TO afR 

7i1^ "5^ ai 5 ^^ ^ TO k TargcT fro totoi 

13. 3T«M 3TT«TfiRT FtR7 ^ amto^TT 7^ FT at TO aTTTO RfTOlR RTi^T RR TO TOlfTOT a|[7R F7 FT FtritTO! 
■afdTF’^l Ft# ^ # aTTTO F7 dldWl k TTT# 371^1 Ff TO7 R7 ^TO TO, tTO 'TO ->-^. 7 ^ FTFfw #TO k 3TO TO# F 
^ddld #71 TO fror ■f Tfi FF^, R'Ih # dlO^a TO TOFR RTR RTF 'TO RI F#RR RRR RT? Rfd^fdFI # 'dRiTtl 

k FTTO k, TOT ## TO 71% wTm T% '■ aRTOfTO TO RT 5 TOtto ■ - TOTRI t RFTTO^ WH i 

aiTfrojaiTTORf # to# k, to ^rt ar^FT FFta ftoh' to “rtoItof fir fRi ff -rr toto # RfRi^llFFf TO Ffro arroi 

1 

15. k^77T%kTOTF%7%TOf^ 7TfRkTOTFl.RTflTORtTOl^ TOR RTO'TOTTl. 

|6. Fk!^ # 'TOdkr fRl4 ^ TOl WFPRd TO R TO fTOl TOT TOltR tRT # FT Ft #7 aiFFT 

FTFItoN #R7 # 7T7^ TTTO#^ "ST^ 37FFT 7RR R TOT RTOT. TOFlfR TOR TO TOR fTOT RRT 'll ^gTsR TTTTFtRR TTOl 

k' TOT |to[R # ■^FT XTTOTTR TO PH#!# # ^Fl RT RTOTOTF F FT TOR TOR' TO ti aR: #7 3TFF1 RTFIRR FTTO' R7l 

aryfro^ F%Ff # fFtroi # ttrr tor RTRfrTO ^ to itTOtor tor r tot ft tor tiPrr (aflRR tjto) # tw to 

k F#^ FtRT! FTF k fR%R ^ ar^^F R7 RTgq TT^rTOLTf R7R A RPRfRR TOR# R T#ttT ### tl 

jv, ^ 3TFFT RTFfRR #R7 RT TO 7 #TO ^ fR TO RTFR TO RfRTO r STRITOR #1 -aiTTlFTRT RfkTFfcTRf TO 
#FR7i TITF# # FfR'ijfR# R7T 3R7R fR# # IrTf R RTF R# TTORT R RTO Rf RTR: FTRRTt 

|8 . Rr- 3TFFT FTFfRR F#7 ^aT# RTF# # RF TO TO R P^TR TOT #T #T ’F TO'. RR TOIT#/R7R#R,#FT TJRR # TO 
k’ F7JRTjR7 TTRt fl #ft RTtRR fF# R RTlf#! # FRT TORT t RT 7TF# R 3 Rtt q 7fR ^ TO# tl TO# R ^f 
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'3FI TFSRpf : 


1- 


y fd ‘^Pci 'ii ^ 3TcR^ TrirP^pf M*? f^«T ^ ^ -g^T^ ^ ^-jn ■ar®?^ ^ titf^ 'srf^rw Tif^ ■^' tM«? 

"^^Tf^TT "^TRI^WtI 

9. 'Srf^^^t^' ^ WTcT, '^ypT^d "sqM ^ ^ ^PTRf %tt TITW^' 'gWT 3TM ^ 

^ 3IT«tI^ S3TP Tn?^ '% TO ^ WlfiT ^ ^ ^SinjTTtl dcr^^dl«M 11^ ^ 37^ 

wTcT, t¥*7^rm ^ ■4'TTil^ ^iipn -zn ^ 

V. alk ■^T^rfiT^ «7R#^ ^ (^) ^ wi-WT ’q? ^ ^ ■q)^ ^ w^ ^?Tqf^ 

f^T«fe TO? ^ ^ 3Td^ ^ qn?t 

VI. ^^r<an ^ ifRl ^ 3TMtn t 3?k d<^:J4?K, ^ «ft TOV^q^'dl %3RT ^ 1^ 

^rF3[mi 

NOTIFICATION 

New Delhi, the 27th July, 2007 

Auction for Sale (Re-issue) of ‘7.95 per cent Government Stock, 2032’ 

F. No. 4 (5)-W&M/2007(l).—Government of India hereby notifies sale (re-issue) of ‘7.95 per cent Government 
Stock, 2032’ (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 4,000 crore (nominal). ITie sale will be subject to 
the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions 
sp>ecified in the General Notification F. No. 4 (9)-W&M/2000, dated May 6,2002 issued by Government of India as amended 
from time to time. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No. 4 (9)-W&M/2000, dated 6th May, 2002 by a price based 
auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 
(Annex). 

Place ar td date of auction 

I 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August 3, 

2007. Tie application form duly filled in with the bids should be submitted to the aforesaid office on August 3, 2007, by 
12.30 P.M. . ' 

When hsued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve 
Bank of India in its circular No. RBF2006-07/178 dated November 16,2006. 

Tenure 

6. The Stock will be of thirty-year tenure commencing from August 28, 2002. The stock will be repaid at par on 
August 28,2032, 

Date of issue and payment for tiie Stock 

7. The result of the auction shall be di.splayed by the Reserve Bank of India at its Fort, Mumbai Office on 
August 3,2007. The payment by successful bidders will be on August 6,2007, i.e., the date of re-issue. The payment for the 
Stock wi ll include accrued interest on the nominal value of the Stock allotted in the auction from the last coupon payment 
date, i.e.. February 28.2007 to August 5.2007. 

Interest 

8. Interest at the rate of 7.95 per cent per annum will accrue on the nominal value of the Stock from the date of last 
coupon payment and will be paid half yearly on August 28 and Febniary 28. 

By Order of the President of India 
L.M.VAS, Jt.Secy. 
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i ANNEX 

I Scheme for Non-competitive Bidding Eacility in the Auctions of < lOvcrnment Securities 

! I. Scope ; With a view to encouraging wider particif^ation and retail holding uf (lovcrnmcnt securities it is proposed 
to allo^ participation on “non-competitive” basis in select auctions of dated (iovernment of India (GOI) securites. 
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated 
securitc s. The reserved amount will be within the notified amount 

II. Eligibility : Participation on a non-competitive basis in the auctions it dated OOJ Securities will be open to 
investoi’s who satisfy the following : 

1 . do not maintain Current Account (CA) or Subsidiary General Ledger (SGI .! account with the Reserve Bank of 

India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Eianks sha! I be covered under this Scheme in view of 
their statutory obligations. 

I 2. Make a single bid for an amount not more than Rs. two crore (face vtiliie t pci auction, 
j 3. Submit their bid indirectly through any one bank or PD offering this sc heme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that n iintain SGL account and current account 
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly. 

in. Coverage : Subject to the conditions mentioned above, participarion on “non-compclilive” basis is open tc 
any per son including firms, companies, corporate bodies, institutions, provident t iiiuis, trusts, and any other entity as may 
be prescribed by RBI. The minimum amount for bidding will be Rs. l(),()tK) dace value) and thereafter in multiples in 
Rs. 10,( )()0 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

i 1. It will not be mandatory for the retail investor to maintain a Constiuicnt Subsidiary General Ledger (CSGL; 
accouni with the bank or PD through whom they wish to parlicipaie. I lovvever. an in c .‘stor can make only a single bid under 
this scheme. An undertaking to the effect that the invesior is makingonly asingtcbid will have to beobtained and kept or 
record 1 >y the bank or PD. 

: 2. Each bank or PD on the basis of firm orders received from Ihcir const: uents may submit application-wise bids 
through NDS. The firm orders received from others (i.c. non-cotisiiiueni.N) may be '.ubmiited in physical application fonns 
to the PDO. The physical application may be a single bid ft.ir the aggregate anunini cl all the customers. Particulars of 
individual customer viz. name and amount shall be provided as an .Vnnc.x lo the ivi.l, 

• 3. Allotment under the non-competitive segment to the bank or PD will cc at the weighted average rate of yield/ 
price thjal will emerge in the auction on the basis of the competitive bidding. The -ccuriiies will be issued to the bank or PD 
againstjpayment on the date of issue irrespective of whctiier the bank or PD ha^ received payment from their clients. 

I 4. In case the aggregate amount of bid is more than the reserved artn in: [ >% of notified amount), pro rata 
allotmcjnt would be made. In case of partial allotments, it v\ ill be the rcsponsibilit) o’ riie hank or PD to appropriately allocate 
securitijes to their clients in a transparent manner. 

I 5. In case the aggregate amount of bids is less than the reserved amount. ^ le shortfall will be taken to competitive 
poriioni 

: 6. Security would be issued only in SGL form h\ Ri.^ 1 . RB1 ws iu Id credi t c dl i er ( lie main SGL account or the CSGf. 
accounf of the hank or PD as indicated by them. The fav iiiry for aft or ding credo o ■ the main SGL account is for tfie sole 
purpose of .servicing investors who are not their const irucnt<. I herefore. the bank ■: a 1^!) would have to indicate clearly at 
the tim^ of tendering the non-competitive bids the amount^ t face value) to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main SGL accc'uiU is permissible at the instance of the investor subsequently. 

i 7. It will be the responsibility of the bank or the I’D to pass (.ni the securit ieo i. i their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within I r e working days from the dale of issue. 

i 8. ITie bank or PD can recover up to six paise per Rs. 10( j as brokcrage/c. ■ n m Lsion/service charges for rendering 
this serjt'ice to their clients. Such costs may be built into the sale price or recovered .^cparately from the clients. In case the 
transfei of securities is effected subsequent to the issue date of the security, the ci 'iisidei alien amount payable by the diem 
to the bjank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clienis toward cost ol the Necun; ic' as crued interest wherever applicable 
and brdkerage/commission/service charges may he worked out by the bank or I’i) a- per agreement with the client. It ma> 
be noteid that no other costs such as funding costs should be built into the price i r ecovered from the client. 

: V. Banks and PDs will be required to furnish inTonnation relating to o] le: ai ions under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from time to time witlhn the time fraiiie [ re>c! :bed by the Bank. 

VI. The aforesaid guidelines are subject lo review by i he Bank and acce id i ng Iv. i 1 and wFen con.sidered necessary. 
the Schfcme will be modified. 
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